Class C Shares

Class C Shares are designed for retail investors and are available for purchase only through an approved broker-dealer or financial
intermediary. Under the 12b-1 Plan, a distribution fee at an annual rate of 0.75% of average daily net assets and an administrative
services fee at an annual rate of 0.25% of average daily net assets are deducted from the assets of the Fund’s Class C Shares.

Class C Shares of a Fund are sold at NAV and are subject to a CDSC of 1.00% on any shares you sell within 18 months of
purchasing them.

The CDSC is assessed on an amount equal to the lesser of the then current market value of the shares or the historical cost of
the shares (which is the amount actually paid for the shares at the time of purchase) being redeemed. Accordingly, no CDSC is
imposed on increases in the NAV above the initial purchase price. You should retain any records necessary to substantiate the
historical cost of your shares, as the Fund and authorized dealers may not retain this information. In addition, no CDSC is
assessed on shares received from reinvestment of dividends or capital gain distributions. The Funds will not accept a purchase
order for Class C Shares in the amount of $1 million or more.

In determining whether a CDSC applies to a redemption, each Fund assumes that the shares being redeemed first are any shares
in your account that are not subject to a CDSC, followed by shares held the longest in your account.

Information on sales charges can also be found on the Funds’ website at www.axsinvestments.com, or obtained by calling the
Funds at 1-833-AXS-ALTS (1-833-297-2587), or consulting with your financial advisor.

Class C Shares Purchase Programs

The availability of certain sales charge waivers and discounts will depend on whether you purchase your shares directly from a
Fund or through a financial intermediary. As described in Appendix A to this Prospectus, financial intermediaries may have
different policies and procedures regarding the availability of CDSC waivers. In all instances, it is the purchaser’s responsibility
to notify the Fund or the purchaser’s financial intermediary at the time of purchase of any relationship or other facts qualifying
the purchaser for sales charge waivers or discounts. For waivers and discounts not available through a particular intermediary,
shareholders will have to purchase Fund shares directly from the Fund or through another intermediary to receive these waivers
or discounts.

As described below, eligible purchasers of Class C Shares may be entitled to the elimination of CDSC. You may be required to
provide the Fund, or its authorized dealer, with certain information or records to verify your eligibility.

A CDSC will not be applied in the following cases:
e upon the conversion of Class A Shares into another Class of Shares of a Fund,;

e upon distributions from an account of a redemption resulting from the death or disability (as defined in Section
72(t)(2)(A) of the Internal Revenue Code) of a registered owner or a registered joint owner occurring after the purchase
of the shares being redeemed. In the case of accounts established under the Uniform Gifts to Minors Act or Uniform
Transfers to Minors Act or trust accounts, the waiver applies upon the death of all beneficial owners;

e upon returns of excess contributions; or

e upon the following types of transactions, provided such withdrawals do not exceed 12% of the account annually:
o redemptions due to receiving required minimum distributions upon reaching age 70%2 (required minimum
distributions that continue to be taken by the beneficiary(ies) after the account owner is deceased also qualify

for the waiver); and

o redemptions through an automatic withdrawal plan (including any dividends and/or capital gain distributions
taken in cash).

Your financial advisor or the Transfer Agent can answer questions and help determine if you are eligible.



